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Over 35 years As THE Authoritative Industry Scorekeeper … 
Exemplary Record Of Accuracy & Calling The Trends Right …  

 Nov 2016 - Correctly Called Double-Digit Upturn In 2018 

 Apr 2020 - Correctly Called ‘Stay Calm’ Advice Re 2020 Covid-19 Impact 

 Sep 2020 - Correctly Called Double-Digit Growth In 2021, With 24% Upside 

 Sep 2020 - Correctly Called Systemic & Widespread 2021-22 Shortages 

 Dec 2021 - Correctly Called Market Downturn In 2H-2022 

 Mar 2022 - Correctly Warned Of Double Digit Negative Growth In 2023 
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Future Horizons has developed an unparalleled industry database 
addressing markets, technologies and supply in every significant area. 
With services ranging from bespoke industry studies to monthly and 
quarterly industry updates and forecasts as well as deep dive reports 
on key strategic issues on what drives the industry. 

Wally Rhines, SemiWiki Podcast EP70, 8 Apr 2022 – “Malcolm has the 
longest history in the industry of anyone who is still publicly active in 
reporting data so you need to listen to him he’s seen a lot of cycles.” 

A C-Suite favourite, the Global Semiconductor Monthly Report 
provides monthly analysis and commentary on the global 
semiconductor industry and the future market outlook and forecast. 

Malcolm Penn, Founder & CEO, Future Horizons – “We pride ourselves on 
the integrity of our work and the rigour and discipline employed in 
everything we do, not least of which is our commitment to accurate, 
impartial and trusted information.” 

Founded in 1989 Future Horizons is the premier IT & Semiconductor 
industry watcher. Its focused expert team has almost 300 years’ 
experience of the industry, starting from the first commercial IC. 

University of Washington – “No matter how good any organisation, 
unintended bias is always a risk. All organisations can benefit from an 
independent reviewer.” 

Future Horizons provides such Trusted independent, Market Research 
and Industry Analysis services and Consultancy support. 

If you like this Report, please share this Report with your colleagues … if 
you don’t, please tell us why. Site licence available, ask for details. 
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transmitted in any form or by any means (mechanical, electronic, photocopying, duplicating, 
microfilming, videotape or otherwise) without the prior written permission of Future Horizons.  This 
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solicitation of an offer to buy securities.  This firm and/or its officers, stockholders, or members of their 
families may, from time to time, have a position or may sell or buy such.  The information contained in 
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any consequences whatsoever aroused to the buyer through the reading of, or acting upon, any data or 
information, etc. contained in the report. 
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Plus … Ask The Analyst 
 Got a question on the information in this month’s Report? 

 Need more information on what we’ve said? 

 Don’t agree with our conclusions? 

Just call … please contact us with any questions or comments on either 
this month’s Report or any other aspect of the industry and our research. 
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